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'HOFRPH WR RXU 6SULQJ 7HUP 1HZV ZKLFK LV IXOO RI EULC
DFKLHYHG DQG HQMR\HG ‘H ZDQWHG WR VKDUH VRPH RI WK
HYHQWY WKH\ KDYH WDNHQ SDUW LQ WKDQN \RX WR DOO \
" KDYH EHHQ SOHDVHG ZLWK WKH ZD\ RXU VWXGHQWY KDYH
JURXS HVSHFLDOO\ RXU <HDU DQG <HDU VWXGHQWYV Z
HIDPV QH[W WHUP .HHS JRLQJ <HDU _XVRIZ&EXHMRI KHAHKHUBE

VXSSRUWLQJ FKLOGUHQ ZLWK H[DPV

6FLHQFH ZDMNDPD]LQJ WKLV WHUP ZLWK H[FLWLQJ H[SHULF
WKDQNV WR RXU QHZ OHDG 3UDFWLWLRQHU IRU 67(0 0V 'DY
VHOHFWHG IRU WKH SUHVWLJLRXV UROH RI 6SDFWLRR DDA
$FDGHPVKLV LV D IDQWDVWLF RSSRUWXQLW\ IRU RXU ZKRO}
$GYRFDWH VKH ZLOO XQGHUJR LOWHQVLYH WUDLQLQJ DQG
LOWHUDFWLYH VSDFH WKHPHG PDVWHUFODVVHY 7KHVH VH
VKRZFDVH WKH H[FLWLQJ SRVVLELOLWLHY RI FDUHHUV ZLW|
FKDQFH WR LJQLWH D SDVVLRQ IRU VSDFH H[SORUDWLRQ D¢
LOVSLULQJ WKH QH[W JHQHUDWLRQ RI DVWURQDXWV SK\VL
VWDUV

‘HOO GRQH WR HYHU\RQH LQYROYHG 1H):R®0 BRBNLQRADAKRF
IDQWDVWLF 7KDQON \RX WR OUV +ROGHU DQG DOO VWDII LQ"

7KH VXFFHVVIXO ERRNHONXEPAKVRKH HI[FLWLQJ FXOPLQDWLRC
SRHWU\ ZRUNVKRSV ZLWK WKH %DQN RI '"UHDPV DQG 1LJKW
SRHWYV



7KHUH KDYH EHHQ ORWYV RI W IDICBY/ $/OKELL\H @M U-R. V RORW V D/W
ILU/G\DVVLFV +WR MIKIS $QFLHQW 7HFKQRORJ\ & HQMW OH VWA
WKH SDVW $ FXOWXUDO WULSEWRXW BIOWZDM D B \DRQ B QRWK
JHWWLQJ UHDG\ WR VHW RIl RKIDQON WKHWEB WQPHYINQGI &
WKHVH DGYHQWXUHY KDSSHQ

"W ZDV IDQWDVWLF WR KHDU SUBWV H EIRKRVV-RH BDQVZ B R B (
H[SHULH®GBFHPHQWY PDQ\ RI WKHP KDY HFENKQSRRIFHIRU
7KH\ ZHUH D FUHGLW WR RXU VFKRPDMN ZR R QVE RHYH ¥ HDQ
ZRUN H[SHULHQFH RSSRUWXQLWLHVHWR & VDWW LADIV DD PI
ZRQGHUIXO FRPPXQLW\ VSLULW

<HDUYV DQG KDYH HQMR\HGWRWXRKFHZ$FDOOY RWHHIO/HW K L
DFKLHYHPHQWY DW RXU +RXVH $WWHHNPIEHRQN DAKH B M LKHIU YR
DZDUGHG ‘H DOVAIRRRRMBOQHGILYLQJ RXW KXQGUHGYV RI Il

3OHDVH HQFRXUDJH \RXU FKLOMR MHRWMR DQ Q HZD XERD Q GOW
LQYROYHG LV JUHDW IRU W K HLQGZ HXGO E3HDLHDIV Bl QH3Q E W X\ DU
6258RXU EULOOLDQW IUHH RQOLDMH BRRRMUKRSPROMHLWY\D LI
IUHH EHVWVHOOHUV WRS VEHRRNgJID®IE D UDBK\L FDXREYL
VKRZV UHDGLQJ IRU PLQXWHYV @JADQ G PIHDRGNWH W R 'VOXG E |
IXQ (YHU\ VWXGHQW KDV D 625 DRIVIEQ IXSAN QR QV KK K\ ¥
XVHUQDPH DQG SDVVZRUG :H KR $BS\8K DIW WREKUDIDM@GKDH i
ZHOFRPLQJ HYHU\RQH EDFN RQ ORQGD\ WK $SULO

<RXUV VLQFHUHO\
$GDP 6KHOOH\
+HDGWHDFKHU
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/IDWLQ DQG $QFLHQW +LVWRU\ VWXGHQWY HQM
ZKHQ WKH\ YLVLWHG WKH $QFLHQW 7HFKQROR,

SURXQG VWXGHQWYVY IURP <HDU L BPYORW H/EGKE
OQHDU &UDQERUQH EHIRUH WU\LFUDWKW L O LK B ®/
DQG EXLOGLQJ IURP ZLOORZ

7KH\ EXLOW D ILUH LQ WKH ”"URH H[BD R B WK
/JRQJ +RXVH D 6WRQH $JH 5RXQG +RXDI) ® QOBWI
/JLIWLQJ ODFKLQH

/KH WULS IROORZVY WKH ODXQFK RIX® KAKVYF KRR
VWXGHQWY PRUH RSSRUWXQLW L H\L FMAQRVVMWLX/ G\ R/
WKH &0ODVVLFDO :RUOG

'U 1HLO $0OOLHV +HDG RI /DQJXPHHVULG G +&IX OB
*RLQJ LOQVLGH WKH DQFLHQW E RVOIGRPIW IDH) S
OLNH FRRNLQJ SRWV EHGV DQG ZIBDDSRIDMW IQY
RI ZKDW LW PLJKW KDYH EHHQ OH®PMWBJIALYH
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ODWKV YHDV

'H ORYH ODWKYV VR ZH KDG D ODWKYV )HDVW
KDW LV D ODWKYV )HDVW" "W LMD | XMQNKKHOQOHQ A\
SUREOHP VROYLQJ DQG WHDPZR QN V NIRAJNH G/ MK+
WHVW WKHLU PDWKY VNLOOV IGIXOYMW R IWHKHWIXQ® OF k

"W ZDV JUHDW WR EH DEOH WRKLQY L&AKH BREARKUHAH
6FKRRO HVWILHOG $FDGHP\ <HRUXYQY & WHMICGAM
WR MRLQ XV LQ RXU KDOO IRU RRQO FHDWEODWIL R
HVWILHOG $FDGHP\ ZKR FDPH ILUVW DQG VHFRC

ouv -R &aDUSHQWHU /HDFKHU RI ODWKYV



<RXWK 6SHDNYV 6

OWXGHQWY VKLQH LQ 3XEOLF

&ERQJUDWXODWLRQV WR RXU '"HEDWLQJ UHDOBWNVD
DW WKH 5RWDU\ <RXWK 6SHDNV &RPSHWLWLRK

7KH ILUVW URXQG VDZ WKH 6HQLRWR SKE DWIGOAC
IURP <HDU DQG WKH -XQLRU 'NEDONA QR IS\DIRJ
<HDU JLYH EROG DQG HORTXHOQNHGSHIXGE KH FE
%ULGSRUW 7RZQ +DOO



/KH 6HQLRU 7HDP WDFNOHG WKH RBVWLERYHRKEF
FRXQWU\ S$SUWXUR ZDV LQ WKH HKERWLB®R I3 (
RSSRVHG LW 7KH -XQLRU 7HDP GQRDWHIGDW KIIF
IDU ZLWK 3RSS\ LQ WKH &KDLU LRIL [QSURIERV
LW

oOuv :DUG (QJOLVK 7HDFKHU DQGU& KMDOGH QJK
DOO LQFUHGLEOH EROG DQG \EDDNUHADYWGHNE E
ORYHO\ WR VHH RXU VWXGHQWW®Q 1 @ NKW HDDXFS\L
ZHUH DOO IDQWDVWLF D UHDORBWHGLW WR &F

/KH WHDPV FRPSHWHG DJDLQ LQQWBVUXDIKH FoH
/HDP ZKR ZRQ WKHLU ILQDO DJDWXWHW S/\MRUR @
WKH &OXVWHU )LQDOV LQ & DWQALON ZXKH RXXAUWE
SODFH :HOO GRQH WR WKHP DQG&WKEQN \RX |
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&RQJUDWXODWLRQV WR HYHU\RQH ZKR WRRN SDUW
LQ RXU 1IDWLRQDO 7KHDWUH &RQQHFWLRQV VKRZ
DW %ULGSRUW $UWV &HQWUH

/KH SURGXFWLRQ RI 6 KRXW LQ ODUEK
LOYROYHG VWXGHQWY IURP <HDUYV W R - W
ZDV D WKRXJKW SURYRNLQJ SHUIRUPDQFH
DQEDO\WLQJ WKH WKRXJKWV DQG IHHOLQJV RI D
\RXQJ ZRPDQ ZLWK VHOHFWLYH PXWLVP DQG
KRZ VKH LQWHUDFWY LQ WKH ZRUOG

7KH SHUIRUPDQFH ZDV LQ IURQW RI D 1DWLRQDO
7KHDWUH OHQWRU ZKR FDPH DORQJ WR JLYH
IHHGEDFN 7KH JURXSV QH[W SHUIRUPDQFH

ZLOO EH DW WKH 3RROH /LJKWKRXVH 7KHDWUH LQ
$SULO DQG WLFNHWV DUH DYDLODEOH RQ WKHLU
ZHEVLWH OLJKWKRXVHSRROH FR XN HYHQW QW
FRQQHFWLRQV

&RQQHFWLRQV LV D \RXWK WKHDWUH IHVWLYDO
KRVWHG E\ 1IDWLRQDO 7KHDWUH (DFK \HDU

QHZ SOD\V DUH FRPPLVVLROHE )PRE™(J )™ « E£
SHUIRUPHG E\ \RXWK JURXSV DQG VFKRROV
DFURVV WKH FRXQWU\



"RUN ([SHULHC
"HOO GRQH <HI

W ZDV IDQWDVWLF WR KHDU JUHDW UHSRUWYVY IURP
HPSOR\HUV :H ZHUH LPSUHVVHG WR KHDU WKDW P
SRWHQWLDO DSSUHQWLFHVKLS RSSRUWXQLWLHV ¢
SODFHPHQWY ZHUH XQGHUWDNHQ HYHU\WKLQJ IUF
KRVSLWDOLW\ DUWV SURMHFWY HOHFWULFLDQV

DQG SXEOLF VHFWRU RUJDQLVDWLRQV :HOO GRQ

OLFKDHO 7KRPSVRQ +HDG
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"HOO GRQH <HI
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*LYLQJ RXW KX

R

IlUHH ERRN

'H HOQOMR\HG JLYLQJ RX
KXQGUHGYV RI T[UHH ERF
'RUOG %YRRN 'D\

/KDQN \RX WR .LWW\ L
ZKR GLG D EULOOLDQW
RXU IUHH ERRN VWDOGO
VWXGHQW PLVVHG RXW
OLNH D IUHH ERRN FR
I[LEUDU\ DV ZH KDYH D
FRSLHY OHIW RYHU

BWXGHQWYV LQ <HDUV

ZHUH DOVR JLYHQ D YF
H[FKDQJH IRU D IUHH E
DQ\ ERRN VKRS LQ WR:

7KDQN \RX WR %ULGSRU
6KRS ZKR VXSSRUWHG X
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+HOS ZLWK X(

6RPH IUHH VHFRQG KDQG VFKRRO XQLIRUP LV DY
6RPH IUHH VHFRQG KDQG XQLIRXB LYWRPYDREKDRE® |
IRUPV QR IXVV MXVW JHW ZKDW YX @QMHE®H KON
GRQDWHG WR XV VR DYDLODPHYLWDWRI LWHPV ZI

+RZ GR — SLFN XS XQLIRUP"
“XVW GURS LQ GXULQJ WKH VFKRRRQGBWXGE DV Y
IRU LWHPV WRR 2U \RX FDQ HPBER IR [DGRRITHAN

30HDVH GRQDWH XQZDQWHG VFKRRO XQLIRUP
30HDVH GRQDWH VFKRRO XQLIRUPPHNVLRE VEK HN LB
DQG VSRUWYV HTXLSPHQW WKDW W& RERDO/HQX 8 UI |
WKDW LV LQ JRRG FRQGLWLR®XDK ZON K WD H LX\
GURS LW RIl WR UHFHSWLRQ 7KDIGND\RMOSRRW KF

/KDQN \RX WR HYHU\RQH ZKR KDV GRQ®OPWHG WR
'H KDYH ODXQFKHG DQ DSSHDO WHR KRR D/YWHX G R
WR VFKRRO KXQJU\ 7KH &ROIR[ NADRGW SDURE LRGNHK
PXFK QHHGHG LWHPV OLNH QHZ VKRHV 71 \RX FI
DIRUG LW SOHDVH GRQDWH WR WKH &ROIR][ )X Q(
O\ &KLOG DW 6FKRRO 7KDQN \RX



[KDQN \RX IRU UHDC

'H ZLVK \RX DOO D YHU\ +



